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Reports and other
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N Ews I. ETT E R Issue 59 - Autumn 2008

The USA have elected Barack Obama as replacement President to George Bush,
hopefully signalling a change in USA domestic and international policies to help
stabilise the unsettling conditions that prevail worldwide today.

What has been evident is the abject failure again of regulators to head off another
‘Enron’ type collapse. This time it is the Banking fraternity whose largely unintelligible
financial instruments have proved little more than a house of cards - bound to fall
at some point; change is required here also.

Correspondence from members on this and related issues has, as expected, been
heavy with some enquiries being answered subsequently by Government statements
- including the security of deposits - so if we haven’t written to you personally,
please accept this general acknowledgement of your concerns.

Few of us - or our clients - will emerge undamaged from the spreading tsunami
size ripples - and the need to sustain businesses through the next couple of years
will test our ingenuity and patience.

Your Society remains in good shape to tackle the present conditions, and continues
to review economic group opportunities for you to consider (see below). We are
here to help you and provide support - so don’t be shy about picking up the ‘phone
to us in the months ahead should you need to discuss a particular problem.

SPA NEGOTIATES AN EXCLUSIVE PIl SCHEME WITH NEW BROKER

Excellent package - Very competitive rates - Underwritten by Zurich

SEE PAGE 5 FOR FURTHER INFORMATION AND QUOTE FORM

DON'T MISS OUT - GET A QUOTE!!

The Society of Professional Accountants 95 High Street Great Missenden Buckinghamshire HP16 OAL
Tel: 01494 864414 Fax: 01494 864454 E-mail: mail@spa.org.uk Website: www.spa.org.uk



““PLEASE NOTE NEW DATE - WEDNESDAY 20 MAY 2009

The SPA AGM 2009 will be held at Waddesdon Manor, near Aylesbury - it is a stunning venue and perfect for
an enjoyable and interesting day.

Waddesdon Manor is a large Chateau with an extensive collection of the highest quality furniture and decorative
arts. The Victorian garden is one of the finest in Britain and famous for its beautiful Parterre with seasonal displays.
0h, and the wine cellar is jaw dropping - a Jeroboam of delight!!

Please put the date - Wednesday 20 May 2009 - into your diary, full details and an Attendance Form will be
sent with the next newsletter.

AUDIT REGULATIONS AND COMPLIANCE PROCEDURES

We highlighted in our Summer Newsletter the issue of Practice Assurance visits finding failings in compliance
procedures for audit. The reviewers are tough and we repeat that we STRONGLY RECOMMEND investing in an
external review to ensure the required standards are met.

SPA has two members who specifically provide this service:
Nigel Hughes, Totteridge Associates Ltd in Buckinghamshire
Tel: 01494 434289  email: nigel@totteridge.co.uk
Stephen McAlpine, SBM & Co in London
Tel: 020 7582 9473  email: info@sbmandco.com

ALSO: Simply Audit is a technical newsletter for the small practitioner produced by Bob Swinburne of PracticeGrowth
- see page 3 for contact details.

If any member is able to provide independent reviews for our members working
in Insolvency or Financial Services please let us know.



SPA’s RECENT EMAIL COMMUNICATION SURVEY

* You found our emails informative
* You said our website was easy to navigate and helpful
* You gave many unsolicited words of praise, including:

“I think the work you do in protecting “I like the fact that you only send emails when

sole practitioners and promoting our there is something worth saying. This is typical of
voice is invaluable and is why I joined SPA’s general ethos which is straightforward and
you” NG practical (coming from a grumpy old man like me,

this is praise indeed).” BJ

“I suppose that there will come a time when

our Chairman will, like me, be looking at “| appreciate they way in which the SPA takes
retirement - but hold on to him as long as the trouble to keep in touch with the members.
possible because, to the lonely sole I like the feeling of comradeship and
practitioner, he is a treasure.” JP professionalism in the communications.” DC-P

In 2009 we propose to issue Membership Cards - so you will always know your number to access the
‘Members Area’ of the SPA website.

TECHNICAL UPDATES FROM PRACTICEGROWTH

Within responses to our communication survey we received requests for up to date technical information in
manageable form.

Bob Swinburne LLB (Hons) FCA FCCA of PracticeGrowth Ltd offers a monthly

journal called Simply Facts for £75 per year. A sample for you to see is on the

SPA website (Members’ Area - Preferred Suppliers - Technical Updates). Bob
was SPA’s AGM speaker in 2008 and he
offers a variety of technical products
specifically for the small practitioner on
Audit, Practice Assurance, Money
Laundering, plus courses and updates.

PracticeGrowth

Supporting the Smaller Practitioner

PracticeGrowth Ltd, Tel: 0161 973 9651
email: info@practicegrowth.co.uk, www.practicegrowth.co.uk
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SPA PROFESSIONAL INDEMNITY INSURANCE SCHEME

The Scheme is exclusive to SPA members. It is arranged through Arlington Professional Risks and underwritten
by Zurich Insurance Company, a leading UK insurer.

Competitive Premiums:

Limit of Indemnity Standard Excess SPA Excess Standard Premium SPA Premium™
£200,000 £500 £250 £420 £350
£300,000 £1,000 £500 £525 £375
£750,000 £1,000 £750 £1,050 £715

£1,000,000 £1,250 £750 £1,500 £1,105
Plus: 1. Limits of Indemnity from £100,000 to £10,000,000
2. Legal Representation at ICAEW Disciplinary hearings
3. Free Legal Help-line
4. Short Proposal Form

You are invited to transfer your P11 cover to SPA’s new Scheme. * The premiums shown are recent quotes
for existing SPA member practices.

To obtain your quote, please complete the slip below, or send a copy of your Renewal Proposal if renewal is
imminent, and send it to SPA at the FREEPOST address below or Fax to 01494 864454. If your policy is not
yet due for renewal we will record your details and contact you again nearer the time.

Should you wish to discuss any points regarding your Professional Indemnity requirements, please do not hesitate to
contact Chris Green or Stuart Dunn at Arlington on 01761 463667.

Arlington Professional Risks, Coombe Lodge, Blagdon, North Somerset BS40 7RG FSA
Tel: 01761 463667 www.arlingtonprofessionalrisks.com ®

Arlington Professional Risks is a division of Arlington Insurance Services Ltd who are authorised and regulated by the Financial Services Authority.
Registered address: Albany House 31 London Road Bromley Kent BR1 1DG. Registered in England 05356494

Renewal Date: / /

Name of Practice:

Address:

Contact:

SPA Membership No: Telephone No:

PLEASE RETURN THIS SLIP TO: SPA, FREEPOST, GREAT MISSENDEN, HP16 0BR
OR FAX TO 01494 864454



SPA’S NEW AND EXCLUSIVE Pll SCHEME

SPA is pleased to announce the launch of a new and exclusive Professional Indemnity Insurance Scheme for
SPA members.

As you will know for several years SBJ Professional have been our brokers, and used to provide our ‘bespoke’
Pll Scheme. However, SBJ have recently been appointed as ‘preferred brokers’ to the ICAEW, to whom they
have effectively offered the full SPA scheme, thus our historic exclusivity has become more than somewhat
diluted!

Additionally, from recent comments received from some members we suspected we might not be getting the
best market rates available - particularly important at this time when many of us are looking at ways to reduce
our costs.

Accordingly, we reviewed the PIl market and have appointed a new broker - Arlington Professional Risks -
with whom we have negotiated this excellent package, underwritten by Zurich.

The SPA premiums shown below are actual premiums quoted to members of the Steering Committee compared
to their current premium paid for 2008.

Limit of Indemnity SPA Premium Current Premium SAVING
£200,000 £350 £420 £70
£300,000 £375 £525 £150
£750,000 £715 £1,050 £335

£1,000,000 £1,105 £1,500 £395

To find out how you may benefit by transferring to this exclusive SPA PIl Scheme simply complete and
return the form overleaf to the FREEPOST address or FAX to 01494 864454.

FOR MEMBERS NOT YET IN SPA’S PIl SCHEME
THE FORM TO OBTAIN YOUR QUOTE IS OVERLEAF

DON’'T MISS OUT!!




You wnite:

On Engagement Letters...

‘I spent an hour looking for a basic audit
engagement letter on the ICAEW website,
just to check mine was up to scratch. | gave
up in the end. | got it on the SPA website in
about 90 seconds. Thank you (it seems to
me that subscription levels are the wrong
way round on the basis of you get what you
pay for). " TM

On 0 representation actiitis...

‘I know that SPA continues to make
representations on behalf of the beleaguered
smaller practitioner. | am not convinced that the
other Institutes are doing as much as they could,
or even should. Thank you for all that you do
and please keep up the good work, because the
bureaucrats really do need to be reigned in.” (M

SPA AUTUMN RECRUITMENT

assured you do not need to reapply!!

We are currently engaged in a membership recruitment
programme and have written to about 6000 ICAEW small
practitioners inviting them to join our community. Should
you inadvertently receive one of these letters please be

On-our free Jegal support...

‘I am writing to record my appreciation for
your kind assistance and particularly for taking
the trouble to discuss the issues with the
barrister and then ring me back. I am very
grateful indeed and was impressed by the care
you took.” GB

0n-our value for money
SUBscription...

‘... Iwould like to add my personal congratulations
to you all for the work you do on behalf of
members - it is much appreciated. The increased
subscription knocks spots of the Institute’s in
value terms!! AD




